
  

Bitcoins and Blockchains

Ronald L. Chichester

Advanced Business Law Conference
November 17, 2016

Dallas, Texas



  

Overview

● What are Bitcoins?
● Why should I care?
● What are Blockchains?
● Why should I care?



  

What are Bitcoins?



  

Bitcoins are a cryptocurrency



  

Bitcoins are a property that has value



  

$715.13 as of Tuesday

@3 PM, CST



  

But more importantly...



  

Bitcoins are

without

or



  

Why should I care?



  

Bitcoins are

without

or



  



  

This is not a new idea



  

Many Previous Examples



  



  

What is different is...



  

Ubiquity



  

What are Blockchains?



  

Blockchains are the underlying 
technology for Bitcoins



  

Why should I care?



  

Because Blockchains can be used for 
more than just Bitcoins



  



  



  



  



  



  



  

“Smart Contracts”



  

“Smart Property”



  

Decentralized Autonomous 
Corporations



  



  

Just Remember...



  

pertaining to an Agreement

Essentially...

Two or more Parties

Record something



  

Put another way...



  

Fundamentally...

Verification Automation+

With NO Intermediaries



  

So...



  

What is a Blockchain?



  

A blockchain …
is a shared registry 

that is made available 
on a shared network



  Image from the Wall Street Journal



  

Is the blockchain software expensive?



  



  

Is the software hard to install?



  



  



  



  

What kind of software is available?



  

Software for things like
 “Smart Contracts”

that can be used for making 
Decentralized Autonomous Corporations

using
“Smart Property”



  



  



  



  



  



  



  



  



  



  



  



  



  

Can I put Ethereum on the Cloud?



  



  

Sounds great!



  

But . . .



  

Can other people see what is on the 
ledger?



  

YES!



  



  

Oh oh...



  

Is confidentiality possible?



  

YES!



  

Encryption



  

Encryption

Hash Proxy



  

or…   Do-It-Yourself



  



  

Questions?



  



  

Ronald L. Chichester

www.TexasComputerLaw.com

713.302.1679
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