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Blockchains

e Record transactions ...
e ...1In a reliable manner; and

e ...In a manner that precludes

refutation of the transaction (by
either party)
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Transactions

Transactions Sending value from the contract

Sending value to the contract

Events
Sending information
from the contract

Events
Sending information
to the contract

Value State
Replicated, Shared Ledger

smart Contracts
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Smart contracts - simple to complex

Digital Smart right
value and

exchange obligation

A family member Consumer buys a
sends some bitcoin digital

to another family content stream
member

Simple

Basic smart
contract

Landlord remotely
locks nonpaying
tenant out of
apartment

Multiparty
smart
contract

Seller lends buyer
funds to
buy a house
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government
government

The Spectrum

Distributed
autonomous

society




Distributed Autonomous
Organizations

pragma solidity *©.4.8;

/// @title Voting with delegation.
contract Ballot {

A corporation in software

g new complex
‘ It will represent a single voter.
struct Voter {
NO emplo ees uint weight; // weight is accumulated by delegatio
y bool voted; // if true, that rson already ted
address delegate; // person deleg 1t
uint vote;

No central location

s is a type £
struct Proposal

{

No need to incorporate bytes32 nane;

uint voteCount; // number

}

address public chairperson;
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The Biggest Crowdfunding Project Ever---the DAO---Is Kind of a Mess SUBSCRIBE S

BUSINESS

SHARE THE BIGGEST
CROWDFUNDING
PROJECT ,
EVER  THE o o s o s,
DAO 1S KIND

OF A MESS POPULAR

Inside the Weird, Industry-
Shaking World of Donald
Glover

HOURS

MOVIES

The New Logan Trailer
Plays (Violently) Against
Type

1 HOUF

SER INTERFACES
Alexa Is Conquering the
World. Now Amazon’s Real
Challenge Begins







Law is the Regulation of
Transactions Among Humans




Redress of Wrongs
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e Nodes of the
blockchain aren’t
owned by the
defendant

e Nodes can be
conducting other
lawful activities
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transactions Wlthout
breaking blockchain




+ Would “sting” transact
be permissible to esta

jurisdiction?
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can be compile:
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e DAO’s can subcon!
other DAQ’s .
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